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Incorporated in the Dubai International Financial Centre (DIFC) and regulated by the
Dubai Financial Services Authority (DFSA), the Century India Opportunity Fund o�ers 
global investors a unique gateway to capitalize on India's dynamic growth story.

Through our FPI Fund Structure, we o�er exclusive access to India’s thriving stock 
markets, concentrating on mid, small and micro-cap growth opportunities.

Ride India’s Growth Wave: Invest in one of the world’s fastest-growing economies, 
leveraging unparalleled opportunities in booming sectors.

Regulatory Assurance: Benefit from DIFC’s world-class financial hub, o�ering a trusted, 
transparent platform to diversify global portfolios.

Sustainable Long-Term Growth: Strategic investments in Indian equities, powered by solid 
economic fundamentals, designed to deliver long-term value and capital appreciation.

Overview



Century Private Wealth Limited (CPW) is a Category 3C licensed independent 
wealth and asset management firm based in DIFC and regulated by DFSA. 

With a focus on building lasting client relationships, CPW provides bespoke 
wealth planning and investment solutions for professional clients, including 
family o�ces, corporations, institutions, and high-net-worth individuals.

About Century Private Wealth
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Why Invest in India? Key Drivers of India’s Economic
StrengthLeading GDP Growth: India recorded GDP growth of 6.4% in FY25, with a forecast of 

6.2% for 2025 and projections rising to 6.3% in 2026.

Booming Sectors: Driven by a strong demand in technology, manufacturing, and 
consumer goods.

Pro-Investor Environment: Government policies make India a top destination for foreign 
investment.

Significant Market Presence: The fifth-largest equity market with over $5 trillion market 
capitalization.

Future Economic Powerhouse: Set to become the world’s second-largest economy by 
2075.

Capital Accumulation

In fiscal 2023, investments made up 34% of GDP, signaling a focus on capital 
accumulation.

Capital formation and return on investment is identified as the primary driver of 
India's growth trajectory.

Private Sector Participation

Government Support

The government provides substantial backing for infrastructure projects, 
incentivizes manufacturing and promotes growing sectors to boost the investment.

Growth Accounting

The Indian private sector is poised to increase investments gradually, supported by 
healthy corporate balance sheets.

This trend is expected to further fuel capital accumulation and economic expansion.

Analysis highlights the dominant role of capital in India's growth narrative.

Capital accumulation is projected to significantly contribute to the GDP growth rate 
of 6.7%, surpassing labor rates.

India's real GDP growth accelerated to 6.2% in October–December 2024 (Q3 FY25), 
up from 5.6% in the previous quarter, driven by rising consumption demand. In 
comparison, GDP had expanded by 9.5% in Q3 of 2023–24. Looking ahead, India is 
projected to sustain a potential real GDP growth rate of 6.5% year-on-year over 
FY26–FY28, positioning the country as the world’s third-largest consumer market by 
2026 and the third-largest economy by 2027, following the United States and China. 
Nominal GDP is expected to increase from approximately USD 4 trillion in FY25E to 
over USD 6 trillion by FY30E.

India's Economic Leap

Source: National Statistics Office, UBS Investment Bank



Real GDP Growth Projections

Strong Macroeconomic Statistics
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FDI Inflows Over the Past Ten Years India's income pyramid

Source: IMF World Economic Outlook
(April 2023)

Population in million
India's income groups, projected till 2047

Source: People Research on Indian Consumer Economy (PRICE), pan-India surveys

Rich
(> Rs 30 lakh)*

Middle Class
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India set to cement role as new GDP growth champion

Strong Macroeconomic Statistics

Source: IMF World Economic
Outlook

Compared to 2024, the funding amount and deal count
are likely to increase by 25% and 29%

Estimated real GDP growth of the world's largest economies in selected years (%)
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Indian startup ecosystem complementing the growth

India leading the Global Economy in GDP growth

Real GDP growth,
annual percent change

Source: IMF
World Economic Outlook

In 2025 & 2026,
India has the highest

projected growth
rate

2025 Could see Indian startups
raise $15 bn in funding
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Period of demographic dividend in large economies

Looking Ahead, a Global Perspective
Fastest Growing Economies in 2024

Estimated real GDP growth of the world's largest economies in selected years (%)
Real GDP growth projections
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Source: Goldman Sachs, U.S. Global Investors

Source: United Nations Population Fund (UNFPA)

JAPAN

GERMANY

U.K.

FRANCE

2022

U.S.

CHINA

JAPAN

GERMANY

2050

CHINA

U.S.

INDONESIA

GERMANY

2075

CHINA

U.S.

INDONESIA

NIGERIAINDIA

INDIA

INDIA

77%

81.5%

49.8% 49.5% 52%

End of Demographic
Dividend

90
80
70
60
50
40
30
20
10
0

1960 1970

Republic of Korea

Spain

China

Thailand

Brazil

India

Bangladesh 34 yrs

37 yrs

32 yrs

34 yrs

37 yrs

23 yrs

40 yrs

18 yrs

1964 2004

1984

1987

1991

1994

1994

2006

2018

2018 2052

2055

2038

2031

2014

2002

40 yrs

1980 1990 2000 2010 2020 2030 2040 2050 2060

Asia Pacific Americas

Macao SAR

Guyana

Palau

Niger

Senegal

Libya

Rwanda

Côte d'Ivoire

Burkina Faso

Benin

India

The Gambia

Ethiopia

Cambodia

Tanzania

Bangladesh

Djibouti

Burundi

Philippines

Vietnam

World Average

Source: IMF

Middle East and North AfricaSub-Saharan Africa

27.2%

26.6%

12.4%

11.1%

8.8%

7.5%

7.0%

6.6%

6.4%

6.3%

6.3%

6.2%

6.2%

6.1%

6.1%

6.0%

6.0%

6.0%

5.9%

5.8%

2.9%

2

1

20
14

1916
11

3

4
5

12

9

8
10

7
18

15

13

6

17

Japan

Italy

India to be forecast as the second largest economy by 2075

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

2027

2028

Start of Demographic
Dividend

India's Dependency Ratio:
Past and Future



Demographic Contribution of Population to Sectoral Growth
Income distribution of India -  closer to a top-heavy polygon than a pyramid
Proportion of households by income segment

Notes:
Low-income: less than US$4,000, lower-middle: US$4,000 to US$8,500
Upper-middle: US$8,500 to US$40,000, high income: more than US$40,000
This classification is based on income per household in real terms

Sources: Price surveys; Deloitte research

High-income and upper
middle-income segment

Consumer spending
rising from US$1.9 trillion to
nearly US$5.2 trillion by 2031

Rural India will drive 55% of
the incremental
consumption in 2031
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293M

2030/31 Forecast
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High
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Telecom
1.2 billion mobile subscriptions
Over 800 M internet users 
Cellphone penetration more than 60% 
E-commerce market size expected to reach $500 billion by 2030

BFSI
Banking sector with over 1.2 billion accounts 
Fintech market expected to reach $100 billion by 2025
Stock market has outperformed peers in 2023 (YTD return: around 12%)

Information Technology 
Contributes over 8% to GDP, $400B
Exports exceeding $200B annually
Employs over 5 M professionals 

Pharma
World's largest generic drug producer, Indian pharmaceutical market to reach 
$130 billion by 2030

India is the world's largest generic drug producer, responsible for about 20%
of global generic drug production by volume

Renewable Energy
Target of 450 GW of renewable energy capacity by 2030
Over $80 billion invested in renewable energy sector in past 5 years 
Growing focus on solar and wind power

Electric Vehicles
EV market expected to reach 5M unit sales by 2030 

Government subsidies and tax breaks promoting EV adoption

Growing investment in EV manufacturing and charging infrastructure
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India's Market on the Rise
With GDP growth forecasted at 6.2% in 2025 to 6.3% in 2026, India’s economic outlook 
remains robust. Its $5 trillion stock market now ranks among the world’s top five.

Sources: pib.gov.in

India’s Top 50 Companies

NSE Rising Market Capitalisation & GDP

Global Equity Markets 2024: 
Top Gainers and Laggards

*Market capitalization to GDP is based on 3 months avg. market capitalization and nominal
GDP for last 3 quarters, as of Aug 31st, 2024

Equity markets across the globe
showed a wide divergence in 2024. 
While the US, Taiwan, and India led
with strong gains, South Korea and 
France saw significant declines amid 
regional pressures.
 

Source: National Stock Exchange Of India

Source: CompaniesMarketCap

FY
15

FY
16

FY
17

FY
18

FY
19

FY
20

FY
2

1

FY
22

FY
2

3

FY
24

FY
25

TD

2

4

6

0

50%

100%

150%

0%

U
SD

 tr
ill

io
n

Change (%)

Mcap ($trillion)

25.6
21.2

18.4 17.8

7.8

CanadaHong
Kong

IndiaTaiwanUS

63.4 2.5 5.2 5.57 3.1

Switzer
land

AustraliaSouth
Korea

Saudi
Arabia

France

Mcap ($trillion)

Change (%)

1.6 2.9 2.7 2.0 1.6

-18.6 -10.4 -9.2 -5.1 -3.6

Best Performers Worst Performers

Note: Top 15 markets by market capitalization considered.

Data as on Dec 20, 2024 | Source: Bloomberg




�����
������
�	



FPI and FDI Indicators
Foreign Portfolio Investments (FPI) - Indian equities saw sharp swings in 2024, shaped 
by global risk sentiment and domestic factors. Despite heavy outflows in October, the 
strong inflows in March and September led to a marginal net inflow by year-end.

Foreign Direct Investment (FDI) - FDI surged 26% to $42.1 billion in the first half of the fiscal 
year, reflecting India’s growing stature as a global investment destination. Backed by 
supportive policies, a vibrant business climate and rising global competitiveness.

Source: Bloomberg

India has gained the most flows after Japan in FY24FPI flows into Asian markets

All figures in $Billion
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Indian startups raised a total of $14.44 billion across 1,337 deals in 2024. 
Growth and late-stage funding accounted for $11.2 billion from 326 deals, 
while early-stage funding contributed $3.23 billion through 810 deals. 

Source: TheKredible

Source: TheKredible Source: TheKredible

Month-on-Month Funding (2024)

Top 10 Countries by Number of Unicorns in 2024

H1 Vs H2 Comparison Jan-June Vs July-Dec 2024

$1.92 Bn

From Idea to Impact: The Growth of Indian Startups

Amount raised

Total deals
683

Total deals
654

Total funding
raised

$6.97 Bn

$100 Mn+
rounds

10

Undisclosed
rounds

99

M&A
55

Total funding
raised

$7.46 Bn

$100 Mn+
rounds

17

Undisclosed
rounds

102

M&A
89

H2H1

Growth/Late stage
176 deals

$5.35 Bn
Amount raised

Growth/Late stage
150 deals

$5.85 Bn

Amount raised

Early stage
408 deals

$1.62 Bn
Amount raised

Early stage
402 deals

$1.61 Bn



Others

Banking &
FinanceInfrastructure

Electric
Equipments

Healthcare

Realestate

Pharmaceuticals

Logistics

Corporate Solutions

Jewellery
FMCG Polymers

Engineering

Metal

Agro

Textile

23.7%

7.6%

7.3%

6.9%

ITChemical

6.2%
5.4%

5.3%

4.7%

4.2%

4.2%

3.8%

3.7%

3.4%

3.3%

2.9%

2.9%

2
.3%

2
.3%

By the end of 2024, India achieved a historic milestone, by becoming the global leader in IPO 
volume for the first time. India listed almost twice as many IPOs as the US and 2.5 times more 
than Europe. A total of 327 companies entered the market, raising $19.9 billion—a 36 per cent 
and 150 per cent increase, respectively, year-on-year.

The year 2024 witnessed a remarkable surge in SME IPOs, with 243 companies being listed on 
the SME platforms (NSE Emerge and BSE SME), a notable increase from the 179 listings in 2023. 
Representing a 35.8% year-on-year growth in the number of companies opting for the SME route 
to raise capital.

The Rise of Indian IPOs

Source: IPO Platform

Source: Ernst & Young

35

30

25

20

15

10

5

0

$19.9B

327 183 115 98 84 75 64 49 42

India

IP
O

 P
ro

ce
ed

s 
(in

 U
SD

 B
ill

io
n)

US EUROPE China Japan S.Korea Hong kong Malaysia Saudi Arabia UK

10

$32.8B

$18.2B

$8.9B
$6.2B

$2.9B

$10.7B

$1.7B
$4.3B

$0.9B

Global IPOs in 2024 by Country

Sector-wise Contribution of IPOs in India (Jan-15 Dec 2024)



Banking sector with over 1.2 billion accounts 
Fintech market expected to reach $100 billion by 2025
Stock market has outperformed peers in 2023 (YTD return: around 12%)
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Capturing India's Economic Growth
Bharat's Listed Champions

Handpicked public companies poised for exponential growth

Focus on "hidden gems" in mid and small-cap spaces

Emphasis on sectors riding India's consumption wave and 
sectoral boom

Unlisted Gems

Strategic investments in promising startups
and unlisted companies

Target high-potential pre-IPO opportunities

Leverage India's thriving entrepreneurial ecosystem

Stability Spine

High-grade Indian corporate bonds and
government securities

Tactical duration play to capitalize on interest 
rate cycles

Arbitrage Accelerator

Unlocking potential through pricing ine�ciencies in  
Indian markets

Reliable returns to temper portfolio volatility

Macro Mastery

Agile asset allocation responding to India-specific 
economic shifts

Thematic positioning to capture structural growth 
tailwinds across emerging sectors

Thematic Portfolio

Capitalizing on sectoral growth and crafting a bespoke 
portfolio based on emerging growth trends

Navigating tactical shifts in portfolio composition across 
public and private markets



Investment Flow
The Fund combines dynamic sector-focused selection, strategic diversification and flexible asset allocation 
navigating India's specific economic shifts and growth patterns.

This ensures access to key opportunities while unlocking value across public and private markets in India's 
rapidly evolving landscape.

Bharat’s Listed Champions
Handpicked public companies, focusing on mid and 
small-cap “hidden gems” and sectors riding India’s 
consumption-led momentum.

Unlisted Gems
Investments in startups and unlisted companies, targeting 
high-potential pre-IPO opportunities.

Stability Spine
Investments in high-grade corporate bonds and 
government securities, leveraging interest rate cycles.

Arbitrage Accelerator
Capturing market ine�ciencies for steady returns and 
volatility cushioning.

Listed Equities

Derivatives

Debt Securities

Unlisted
Equities

Liquid & Cash
Alternatives

Superior Long-Term Capital Growth
Positioned for high capital appreciation by targeting both listed 
and unlisted high-growth opportunities in India's key sectors.

Smart Diversification
Diversified exposure across asset classes unlocks India's full  
growth spectrum while minimizing risk.

Targeting Market Leaders
Focused on high-growth companies in the most lucrative 
sectors to maximize returns.

Balanced Risk Management
Liquidity management through cash alternatives and leverage 
ensures stable yet growth-focused outcomes.

Government Support & Regulatory Confidence
Strong government initiatives and regulatory frameworks 
provide seamless access for foreign investors.

Investment Rationale
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Investment Process 

Strategic Asset Allocation (SAA)

Employ advanced stochastic modeling and scenario analysis to 
determine optimal long-term asset allocation.

Incorporate forward-looking views on key macroeconomic variables 
specific to the Indian context.

1

Tactical Asset Allocation (TAA)

Utilize growth indicators to make real-time adjustments
to portfolio positioning.

Implement a dynamic equity exposure management framework,
typically maintaining listed equity exposure between 0-100% and
unlisted equity exposure between 0-49%

2

Stock Selection: The VISGF (Value investing screening for growth & 
fundamentals) Alpha Engine

Quantitative Screening:
Apply multi-factor models to screen for stocks with superior quality, value, 
momentum, and growth characteristics. Utilize advanced machine learning 
algorithms to identify potential multi-bagger opportunities.

Fundamental Analysis:
Conduct in-depth financial statement analysis with a focus on cash flow 
generation and capital allocation e�ciency.

Thematic Overlay:
Identify and capitalize on emerging structural trends in the Indian economy.
Leveraging analytic based strategy to position the portfolio for long-term secular 
growth opportunities.

3

Portfolio Construction

Employ advanced optimization techniques to construct a 
portfolio that maximizes the growth while adhering to 
pre-defined risk parameters.

Utilize factor-based risk models to ensure appropriate 
diversification across sectors, styles, and risk factors.

4

Continuous Improvement Loop

Conduct regular post-trade analysis to refine our investment 
process and enhance decision-making.

Embrace a culture of intellectual curiosity and continuous 
learning to stay ahead of evolving market dynamics.

6

Risk Management and Monitoring

Implement a multi-layered risk management framework 
encompassing market, liquidity, and operational risks.

Utilize stress testing and scenario analysis to evaluate portfolio 
resilience under various market conditions.

Employ derivative strategies for e�cient portfolio hedging and 
alpha generation.

5

Our investment process is a holistic, multi-layered approach that combines top-down macroeconomic analysis with bottom-up stock selection, 
all underpinned by robust risk management protocols.



Anuj has 18 years of extensive investment experience, including 
managing billion-dollar proprietary funds. His previous roles at 
top-tier institutions like Kotak and UNB have earned him 
recognition as the Best Fund Manager by Euromoney. With dual 
CFA and CMT certifications and an MBA in Finance, Anuj brings a 
wealth of expertise in asset and wealth management.

Anuj Goel - CFA, CMT - Senior Executive O�cer

A visionary with three decades of industry leadership, Bal Krishen has 
consistently driven transformative growth and innovation. Known for his 
strategic insight and operational excellence, he has earned accolades such 
as Investment Leader of the Year, Visionary Leader in Financial Services, 
Leaders of Tomorrow  and recognition among the 100 Inspiring Leaders in 
the Middle East.

His investor-first approach defines his leadership at Century Private Wealth, 
delivering exceptional results with unwavering transparency. 

Bal Krishen - Chairman

Pankaj Jain, brings over 27 years of experience in corporate 
finance, governance and strategy. He optimizes operations for 
growth and e�ciency and holds a Chartered Accountancy degree, 
a postgraduate degree in Management and Entrepreneurship and 
is a Certified Internal Auditor (CIA), USA.

Pankaj Jain - Independent Executive Director

Nadeem Khan, has 18 years of experience in banking, investment and client 
management. His expertise in private markets, OTC derivatives and impact 
investing is complemented by his B.Tech, MBA from Edhec, SELP from 
Cornell University and various certifications. He has led institutional 
business and received awards for outstanding performance.

Nadeem Khan - Independent Executive Director

Roshni Vesuna, Senior Product Manager at Century Private Wealth, 
brings over 7 years of diverse experience in structuring a variety of 
investment products. She works closely with professional and HNW 
clients to help them make informed investment choices based on an 
understanding of their risk profile and return expectations. She holds a 
BBA Degree with Distinction from Heriot Watt University and is a 
chartered Financial Analyst (CFA) charterholder.

Roshni Vesuna - CFA Senior Product Manager

Imane Alami, CFA charterholder, brings 4 years of valuable experience 
across Europe and the MENA region. As a Product Manager at Century 
Private Wealth, she leverages her expertise in investment analysis and 
financial engineering to drive results. Imane's unique blend of financial 
acumen and technical skills positions her as a rising talent in the wealth 
management industry.

Imane Alami - CFA Product Manager

The Team
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Fund Name

Fund Size

Investment Objective

Benchmark

Base Currency

Domicile

Regulator

Legal Structure

Launch Date

Fund Manager

Portfolio Manager

Licensor

Custodian

Legal Advisor

Auditors

Fund Administrators

Banks

ISIN Code

Minimum Subscription

Additional Subscription

Valuation Day

Subscription

CENTURY INDIA OPPORTUNITY FUND PC

New Launch

The principal object of the Cell is to seek medium to long  term capital growth by investing in Indian equity and debt related securities

Unconstrained

USD

Dubai International Financial Centre

Dubai Financial Services Authority

Protected Cell Company

Q4 2024

Century Private Wealth Limited

Anuj Goel, CFA, CMT

Securities and Exchange Board of India (SEBI)

ICICI Bank Ltd.

Karm Legal Consultants

Baker Tilly MKM Chartered Accountants, DIFC

ONS Finserv DIFC Ltd.

Emirates NBD Bank  |  Northern Trust

AEDFXA18C073 - Class I    |    AEDFXA18C065 - Class A

USD 50,000 for Class A   |   USD 500,000 for Class I  

USD 10,000

The last Business Day of the month or such other day which is approved by the Board of Directors.

Every weekday until 5 pm (UAE time), at least one (1) week prior to the relevant Valuation Day with the intention that the Shares subscribed to will be allotted and issued on the first or 
second Business Day following the Valuation Day, unless otherwise determined by the Directors from time to time in their sole discretion either generally or in any particular case 
(each, a “Subscription Day”).

The Business Day immediately following the Valuation Day following the receipt of the Redemption Notice by the Administrator (being at least five (5) Business days following receipt 
of such Redemption Notice), and such other day or days as the Directors may from time to time determine either generally or in any particular case.

Redemption

Management Fees Yes, specific to share class

Performance Fees Yes, specific to share class



DISCLAIMER
Century Private Wealth Limited (“CPW”) is duly licensed and regulated by the Dubai Financial Services Authority (DFSA)- Registration No. 3235. This marketing material is intended solely for the information on a confidential basis to those persons to whom it has been delivered only and no other 
person should act upon it. The financial products or services to which this material relates will only be made available to a client who meets the professional client or market counterparty requirements as defined by the DFSA for the purpose of such financial product or services. THIS MARKETING 
MATERIAL IS INTENDED FOR ONLY PROFESSIONAL CLIENTS WHO CAN MAKE A MINIMUM SUBSCRIPTION OF US$50,000 AND MUST NOT, THEREFORE, BE DELIVERED TO, OR RELIED ON BY, A RETAIL CLIENT OR A PROFESSIONAL CLIENT NOT ABLE TO MAKE THAT MINIMUM 
SUBSCRIPTION.

This marketing material is provided for informational purposes only and must not be construed to be a solicitation or offer or advice to invest in any investment or financial product Neither CPW nor any of its affiliates, directors, officers, managers, employees or representatives makes any representation 
or warranty, express or implied, with respect to any of the material or information contained herein. CPW does not guarantee as to adequacy, accuracy, completeness or reliability of any information or data contained herein and under no circumstances whatsoever none of such information or data be 
construed as an advice or trading strategy or recommendation to deal (Buy/Sell) in any investment or financial product. You should refer to the Memorandum and Supplement and all other documents carefully before making any decision to invest in the Fund. CPW is not responsible or liable for any 
result, gain or loss, based on this information, in whole or in part. Please carefully read full disclosure mentioned below:

RETURNS FROM THIS FUND CAN BE VOLATILE AND YOU MAY LOSE ALL OR PART OF YOUR INVESTMENT. An investment in the Fund involves a high degree of risk and is suitable only for investors who fully understand and who can, if necessary, bear the risks of such an investment for an 
indefinite period and who can afford a total loss of their investment. In addition, potential investors should be aware that there will be occasions when the Directors, the Fund Manager and/or their respective directors, officers and/or affiliates may encounter conflicts of interest in connection with the 
Fund. All potential investors must carefully read the section entitled “Certain Risk Factors and Potential Conflicts of Interest” in the Memorandum. Investors are not to construe the contents of this marketing material as legal, business or tax advice. Each prospective investor should consult its own 
attorney, business adviser and tax adviser as to legal, business, tax and related matters concerning this marketing material.

WHEN CONSIDERING INVESTMENT IN THIS HEDGE FUND, YOU SHOULD CONSIDER THE FACT THAT SOME FUND PRODUCTS USE LEVERAGE AND OTHER SPECULATIVE INVESTMENT PRACTICES THAT MAY INCREASE THE RISK OF INVESTMENT LOSS, CAN BE ILLIQUID, MAY INVOLVE 
COMPLEX TAX STRUCTURES, OFTEN CHARGE HIGH FEES AND IN MANY CASES THE UNDERLYING INVESTMENTS ARE NOT TRANSPARENT AND ARE KNOWN ONLY TO THE FUND MANAGER.

PLEASE READ THE FOLLOWING TERMS AND CONDITIONS OF ACCESS FOR THE MARKETING MATERIAL BEFORE THE USE THEREOF.

By use of this marketing material and continuing to access it, you accept these terms and conditions and undertake to be bound by the acceptance. CPW reserves the right to amend, remove, or add to this marketing material and Disclaimer at any time without any prior notice to you. Such 
modifications shall be effective immediately. Accordingly, please continue to review this Disclaimer whenever accessing, or using the marketing material. Your access of and use of the marketing material, after modifications to the Disclaimer will constitute your acceptance of the terms and conditions 
of use of the marketing material, as modified. If, at any time, you do not wish to accept the content of this Disclaimer, you may not access or use the marketing material. Any terms and conditions proposed by you which are in addition to or which conflict with this Disclaimer are expressly rejected by 
CPW and shall be of no force or effect. No information as given herein by CPW in this marketing material should be construed as an offer, recommendation or solicitation to purchase or dispose of any securities/financial instruments/products or to enter in any transaction or adopt any hedging, trading 
or investment strategy.

Neither this marketing material nor anything contained herein shall form, the basis of any contract or commitment whatsoever. Distribution of this marketing material does not oblige CPW to enter into any transaction. The content of this marketing material should not be considered legal, regulatory, 
credit, tax or accounting advice. Anyone proposing to rely on or use the information contained in the marketing material should independently verify and check the accuracy, completeness, reliability and suitability of the information and should obtain independent and specific advice from 
appropriate professionals or experts regarding information contained in this marketing material. CPW cannot be held responsible for the impact of any transactional costs, or any taxes as may be applicable on transactions.

Information contained herein is based on various sources, including but not limited to public information, annual reports and statistical data that CPW considers reliable. However, this marketing material does not purport to be comprehensive or to contain all the information that a recipient may need 
in order to make an informed decision. CPW makes no representation or warranty express or implied as to the accuracy, reliability, correctness, fairness or completeness of this marketing material or its contents or any oral or written communication in connection with the contents contained in this 
marketing material and accepts no responsibility whatsoever for any loss or damage caused by any act or omission taken as a result of the information contained in this marketing material. The reports, analysis or any statistical data mentioned in the marketing material does not take into account the 
investment objectives, financial situations and specific needs of recipients.

The recipient of this marketing material must make its own independent decisions regarding whether this communication and any securities or financial instruments mentioned herein, is appropriate in the light of its existing portfolio holdings and/or investment needs.

This marketing material has been prepared by individual(s), marketing and/or research personnel of CPW. It has not been prepared in accordance with legal requirements or approved by any regulator. In this marketing material, any opinions, news, research, analysis, prices, or other information 
constitute is a general market commentary, and do not constitute the opinion or advice of CPW or any form of personal or investment advice. CPW neither endorses nor guarantees offerings of third party, nor is CPW responsible for the content, veracity or opinions of third-party speakers, presenters, 
participants or providers. CPW will not accept liability for any loss or damage, including without limitation to, any loss of profit, which may arise directly or indirectly from use of or reliance on such information.

Charts, graphs and related data or information provided in this marketing material are intended to serve for illustrative purposes only. The information contained in this document is prepared as of a particular date and time and will not reflect subsequent changes in the market or changes in any other 
factors relevant to their determination.

All statements as to future matters and forward-looking statements are not guaranteed to be accurate. CPW expressly disclaims any obligation to update or revise any forward-looking statements to reflect new information, events or circumstances after the date of this marketing material or to reflect the 
occurrence of unanticipated events.

Staff members/employees of CPW are not authorized to provide/present oral or written market commentary or representations, assurances or performances other than those contained in this marketing material .. Neither CPW nor any of its affiliates, group companies, directors, employees, agents or 
representatives assume any liability, nor shall they be made liable for any damages whether direct, indirect, special or consequential including loss of revenue or profits that may arise from or in connection with the use of the information provided in this marketing material.

Information or data provided by means of this marketing material may have many inherent limitations, like module errors or lack accuracy in its historical data. Data included in the marketing material may rely on models that do not reflect or take into account all potentially significant factors such as 
market risk, liquidity risk, credit risk etc. The use of the information, products and services under this marketing material should be on your own due diligence and you agree that CPW is not liable for any failure to achieve desired return on investment that is in any manner related to availing of services 
or products of CPW and use of its information, products and services. You acknowledge and agree that past investment performance is not indicative of the future performance results of any investment and that the information contained herein is not to be used as an indication for the future 
performance of any investment activity.

This marketing material is being furnished to you solely for your information on confidential basis and neither this marketing material nor any part of it may be used, forwarded, disclosed, distributed or delivered to anyone else. You may not copy, reproduce, display, modify or create derivative works 
from any data or information contained in this marketing material. Services offered by CPW include products that can result in losses that exceed deposits. Before deciding to trade on any financial products, you should consider your investment objectives, risk tolerance and your level of experience 
on these products.


